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Key information
	Industry
	Fintech

	Country
	Nigeria

	Founded
	2015

	Head office
	Lagos

	Website
	paystack.com

	Company type
	B2B payments infrastructure; charges transaction fees to businesses for payment processing; also operates a microfinance bank

	Employees
	300+

	Subsidiary of
	Stripe



About
Paystack is a Nigerian payments company founded in 2015 by Shola Akinlade and Ezra Olubi to make online card payments easier for businesses in Nigeria. At the time, accepting digital payments was still technically awkward and commercially unreliable for many small and growing businesses, so Paystack’s value was in removing friction and making payment setup accessible without heavy engineering work.
Its early success came from a strong developer-first approach. Rather than treating payments as a back-office utility, Paystack made integration clearer, faster, and more dependable for startups, e-commerce companies, and digital service providers that needed to get paid online. That simplicity helped it become the default choice for many Nigerian businesses building on the internet in the mid-2010s.
Paystack’s rise also reflected the growing maturity of Nigeria’s startup ecosystem. It was accepted into Y Combinator in 2016, which helped validate the company internationally and gave it access to global startup networks and capital. In October 2020, Stripe acquired Paystack for a reported $200 million, a deal that was widely seen as a milestone for African technology and one of the biggest exits in the continent’s startup history.
Since the acquisition, Paystack has expanded beyond Nigeria into other African markets, including Ghana, Kenya, South Africa, Rwanda, and Côte d’Ivoire, while keeping Nigeria at the center of its operations. That expansion shows how a company that began by solving a very local payments problem became part of a broader regional infrastructure story.
Overall, Paystack is best understood as a payments infrastructure company that helped make online commerce easier for Nigerian businesses at a critical moment and then scaled that advantage into a wider African footprint.
Help businesses in Africa get paid.   Mission statement
Trust and reputation measures
	Trust Score
Not yet rated
Needs reviews and evidence
	Profile Strength
39/100
Incomplete Profile
	Evidence
No evidence recorded yet

	Status
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Brands Trust Score  A reputation measure built from approved reviews and evidence under a published methodology. It is not a measure of how complete a profile is, and payment never changes it.
Profile Strength  How complete and well maintained the profile is. It does not change the Trust Score.
Evidence coverage  How much of this profile is backed by recorded sources, and how independent they are.
Status  No company representative has claimed this profile yet. It is compiled from public sources by Brands.Ng.
Brand identity
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Products and services
•  Online payment gateway
•  Payment APIs for developers
•  Paystack Checkout
•  AI-powered checkout
•  Paystack Dashboard (AI-embedded)
•  Paystack Microfinance Bank
•  Small Business Launchpad / Small Business Bundle
•  Pesalink-integrated bank transfer checkout (Kenya)
Listed in the company profile.
Latest news about Paystack
3 Sep 2026   Nigeria’s Fintech Giants: Who Is Actually Winning the Race for Customers?
28 Jun 2026   GTBank Review 2026: Nigeria’s Most Admired Bank – But Is It Still the Best?
16 May 2026   Paystack Review 2026: Fees, Safety & Honest Verdict
10 May 2026   Flutterwave Review 2026: Before You Open an Account, Read This First
12 Apr 2026   Jobberman Review 2026: Is It Legit, Safe and Worth Using in Nigeria?
Articles published on Brands.Ng that mention this company.
Media, contacts and social
	Head office
	Lagos

	Website
	http://paystack.com



About this document
Generated on 23 October 2026 from the Brands.Ng Brand Passport.
It contains only published, sourced information and may have changed since. Check the linked sources before relying on a fact.
"Verified" means Brands.Ng has verified the company through its own review process. It is not a government certification and does not guarantee every statement.
Live profile:  https://brands.ng/companies/paystack/
HOW TO READ THE SOURCE LABELS
	Company-confirmed
	Supplied by an authorised company representative and approved by Brands.Ng.

	Publicly documented
	Backed by a regulator or other primary record.

	Reported by independent source
	Reported by a publication that is not the company.

	Brands.Ng research
	Compiled by Brands.Ng editors; never counted as independent corroboration.

	Not publicly verified
	No source yet. It is left blank rather than guessed.
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